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Table 2 Baseline regression analysis

Ar g Risk
Dig 0.067"
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Table 4 Intermediary role of enterprise internal control

At (1) (2)
OCR Risk
Dig -0.014" 0.071"
(-1.75) (1.88)
OCR 0.976
(1.88)
Age 0.005" -0.008
(2.56) (-0.94)
Size 0.021 -0.197"
(1.19) (-2.48)
Dar 0.096 0.090
(1.48) (0.31)
Shrer -0.001 0.007
(-1.15) (1.59)
Constant 0.604"" 2336
(3.75) (-2.71)
R-squared 0.239 0.234
F test 0.000681 0.00275
r2_a 0.189 0.171
F 4.829 3.725
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Research on the Impact of Digital Transformation
on the Risk-taking Level of Manufacturing
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Abstract: Under the background of “digital industrialization” and “industrial
digitalization”, the continuous promotion of digital transformation and
upgrading of manufacturing industry is a key measure to consolidate the
foundation of China’s real economy. However, whether digital transformation
can improve the risk-taking level is a hot issue for manufacturing enterprises.

Taking listed Chinese shipbuilding enterprises as samples, this paper empirically
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studies the mechanism of digital transformation on the level of enterprise
risk taking. The results show that there is a significant positive correlation
between digital transformation and the level of risk taking of shipbuilding
enterprises during 2010-2022. The mechanism test results show that digital
transformation can improve the level of enterprise risk taking by improving the
level of enterprise internal control. The research results provide a theoretical
basis for in-depth understanding of the evolution of risk decision-making
and development path of shipbuilding enterprises in the process of digital
transformation. The revelation is that manufacturing enterprises should take
the initiative to embrace the new business form of digital economy, increase
digital transformation efforts, and comprehensively consider the coupling
mechanism of digital transformation and other factors, in order to shape their
own competitive advantages, and improve the response speed and decision-
making efficiency of digital change.

Key words: Digital transformation; Risk taking level; Shipbuilding enterprises;

Internal control
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