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A Brief Interpretation of the Role of Law in the

Eyes of Economists

Zhao Nimei

Shandong University of Political Science And Law, Jinan

Abstract: The role of law on economic development is an important issue in
traditional legal theory. Smith, Marx and North, the three famous economists of
different periods, explained this problem from the perspective of economics and
rational road , revealed the logical mechanism of legal function in the process of
economic development. Understanding their thoughts is of great theoretical and
practical significance to the current legal theory research and the construction
of the rule of law in China.
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