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Abstract: In our country, personal bankruptcy legislation has not been

formally implemented. The reason for this problem is that the theory has been
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controversial in our country, so it has been replaced by alternative system.
After a period of practice, many deficiencies of the alternative system have been
exposed. Therefore, the implementation of personal bankruptcy legislation
and system in our country is imperative. From the current development of
our country, the external conditions for the implementation of the personal
bankruptcy system have been met, including the stable growth of the economy
in recent years, the comprehensive establishment of the personal credit
investigation system and the maturity of the social security system. Through
the reference and practical experience of relevant foreign legislation, the early
personal bankruptcy legislation adopts the general personal bankruptcy model
in a narrow sense, and the subject of this law does not include rural residents.
At the same time, we should guard against the abuse of this system. Therefore,
we should adhere to two points in the establishment of the system: first, in order
to improve the personal bankruptcy system To establish a benign interaction
between social welfare and social security, we should first improve the
supporting facilities and improve the social welfare level as a whole; Second, in
order to reduce disputes, we should not only raise the threshold of application,
but also set up necessary pre-processing, simplified procedures and strict loss of
power and restoration system in the setting of procedures.
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