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The Trend of Blockchain Technology Application in the
Management of Digital Currency in Vietnam

Do Thi Phuong

Hanoi Law University in Vietnam, Vietnam

Abstract: Blockchain technology (blockchain) is considered one of the breakthrough technologies in the

management of financial services including digital currency. Blockchain not only encodes currency, but also

digitizes the process of managing and storing transaction information, allowing publicity and transparency of

financial information, and at the same time reducing transaction costs. However, in Vietnam today, there are

still no clear and complete regulations on digital currency governance and digital currency management using

blockchain technology. The application trend of blockchain in digital currency management is increasingly

evident globally, posing a requirement for countries including Vietnam to have appropriate strategic solutions

to take advantage of this opportunity to develop digital currency, and there is a need for a clear regulatory

framework to control the risks involved.

Key words: Blockchain technology; Digital currency management; Judicial application; Trend; Challenge;

Opportunity
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