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On the Development and Improvement of the

Non-cause System of Bills in Our Country

Zhou Linsheng

Sanmen Nuclear Power co., Ltd, Taizhou

Abstract: The development of bills has several stages, including the period
of exchangers’ bills, the period of market bills and the period of circulating
securities. Its role has also experienced from the simple currency substitute to
the establishment and improvement of acceptance and guarantee system to the
development of endorsement system until it has become a marketable security
integrating payment, credit, financing and exchange in the period of currency
circulation. The non-causation of bills can effectively maintain the stability of
transactions, but there are still some problems in the development of the non-
causation system of bills in our country to be further improved.

Key words: Bill behavior; Causality; Basic legal relationship; Amendment to the

Law on negotiable instruments
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